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OCI ENERGY AND CPS ENERGY ANNOUNCE 120 MW / 480 MWh BATTERY ENERGY STORAGE SYSTEM

SAN ANTONIO, TEXAS - CPS Energy, the largest municipally owned electric and natural gas utility in the
United States, and OCI Energy, a leading developer, owner, and operator of utility-scale solar and battery
energy storage projects, have entered into a long-term storage capacity agreement (SCA) for a 120
megawatt (MW) — 480 megawatt-hour (MWh) - battery energy storage project called “Alamo City ESS LLC”
which will be located in southeastern Bexar County, Texas.

Under the SCA, OCI Energy will develop, finance, construct, own, and operate the Project. CPS Energy will
have operational control of the Project to serve electrical demand in the San Antonio region.

Additionally, as part of a related community benefits agreement, OCI Energy will contribute $250,000 to
the University of Texas at San Antonio (UTSA). OCI Energy will work with UTSA to establish educational
initiatives tied to the $250,000 contribution.

This four-hour duration battery storage project will be newly constructed and is expected to be online in
late 2026, serving the energy needs of the San Antonio community for a 20-year period. Four-hour
duration means the amount of time the battery storage project can discharge at its full power capacity
(120 MW) before entirely depleting its stored energy.

The addition of this 120 MW project is a continuation of the utility’s execution of its Vision 2027 generation
plan and brings CPS Energy’s battery storage under contract to 520 MW.

“Our community is growing at an exponential rate, and we have been focused on our Vision 2027 strategy
to meet this growth,” said Rudy D. Garza, President & CEO of CPS Energy. “I'm proud of our team for
delivering on our commitment to increase energy capacity for our growing community. Every megawatt
that we can provide our customers counts.”

"As a San Antonio-based company, we are thrilled to build on our successful, and more than a decade-
long collaboration with CPS Energy, said Sabah Bayatli, President of OCI Energy. “Together, we’ve delivered
multiple utility-scale solar projects to Texas’s power grid, paving the way for renewable energy in San
Antonio and across Texas. Now, we're embarking on an exciting new chapter—introducing large-scale
battery energy storage to San Antonio to help secure reliable and sustainable power for our community
today and for generations to come."

“This agreement is another important step toward a future focused on reliability, sustainability, and clean

energy,” said Mayor Ron Nirenberg. “This battery storage project continues the productive relationship
between CPS Energy and OCI Energy that has helped our community become a national leader in the
renewable solar power industry and preparing for the energy landscape of the future.”
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In January 2023, the CPS Energy Board of Trustees approved a generation plan as part of the utility’s Vision
2027 strategy to power the community into the future. CPS Energy has since added 1,710 MW of owned natural
gas generation, 500 MW of natural gas firming capacity, an additional 84 MW of wind capacity, and contracted
730 MW of solar energy.
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About CPS Energy

Established in 1860, CPS Energy is the nation’s largest public power, natural gas, and electric company,
providing safe, reliable, and competitively-priced service to more than 950,000 electric and 389,000
natural gas customers in San Antonio and portions of seven adjoining counties. Our customers’ combined
energy bills rank among the lowest of the nation’s 20 largest cities — while generating $9.6 billion in
revenue for the City of San Antonio for 80 years. As a trusted and strong community partner, we
continuously focus on job creation, economic development, and educational investment. We are
powered by our skilled workforce, whose commitment to the community is demonstrated through our
employees’ volunteerism in giving back to our city and programs aimed at bringing value to our
customers. CPS Energy is among the top public power wind energy buyers in the nation and number one
in Texas for solar generation.

About OCI Energy

OCl Energy is a leading developer, owner, and operator of utility-scale solar and battery energy storage
projects. Since its establishment in 2012, OCI Energy has been committed to accelerating the clean energy
transition through high performing solar and storage assets. From pre-development through to asset
management, OCl Energy has a diverse nationwide portfolio of projects, targeting up to 10 GW by 2028.
OCl Energy continues to lead the way in providing the energy assets that drive economic growth and
security for communities across the U.S.



